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Q2 2021 continued the trends seen in the first quarter — strong buyer demand and
low inventory in most market segments, coupled with low interest rates, drove
multiple offers for above asking price on many properties. In May, the National
Association of REALTORS® reported that the median sales price of existing
homes rose by 24% over the previous year — the highest increase since 1999.
While this breakneck pace of price appreciation is likely to slow a bit in the coming
months, low inventory and healthy buyer demand are expected to keep the market
active throughout the next quarter.

¢ Single-Family Closed Sales were up 46.6 percent to 384.
e Condos Closed Sales were up 164.3 percent to 74.
e Co-ops Closed Sales were up 16.7 percent to 7.

¢ Single-Family Median Sales Price increased 27.4 percent to $395,000.
¢ Condos Median Sales Price increased 0.6 percent to $215,000.
* Co-ops Median Sales Price increased 38.9 percent to $125,000.

As the quarter was coming to a close, lumber prices fell by more than half of their
record highs earlier in the quarter, but were still about double from their pre-
pandemic levels. The lower lumber prices are great news for new construction
builders and potential homebuyers and are likely to have a positive impact on the
amount of housing built in the coming months, as some projects that were
delayed due to high prices are restarted.
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Quarterly Snapshot
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Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview One: Key”

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings One: Key

A count of the properties that have been newly listed on the market in a given quarter. MLS
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS
Q2-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales

One:Key’

A count of the actual sales that closed in a given quarter. MLS
02-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

OneiKey”
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Dutchess County
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Median Sales Price

One:Key’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

One:Key

Average sales price for all closed sales, not accounting for seller concessions, in a given month. MLS
02-2021 Year to Date
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-3.1% -1.6% +45.2% +0.2% +10.6% +15.5% -138% +41.1% +421% +0.9% +1.0% +36.1% +4.0% +58% +35.0% -33.3% +50.2% +35.7%
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Historical Average Sales Price by Quarter S S G —
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. DutChESS COU nty

02-2021 Year to Date
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-16% -02% +4.8% +07% -02% +1.8% +23% -39% +82% -1.7% +02% +4.8% +09% -06% +21% -1.0% +1.7% +1.8%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter S . —
Q3-2018 96.9% 95.2% 95.3%

0% e=g== Single-Family Homes w=g===Condos =g CO-0PS Q4-2018 93.4% 97.1% 93.2%
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Q2-2019 Q22020  Q2-2021 Q2-2019  Q2-2020  Q2-2021 Q2-2019  Q2-2020  Q2-2021 Q2-2019  Q2-2020  Q2-2021 Q2-2019  Q2-2020  Q2-2021 Q2-2019  Q2-2020  Q2-2021
+11.7% +35% -19.6% +333% -7.8% +19%  +123% -21.6% -26.3% +6.6% +27% -17.3%  +27% -26% -116% +67.7% -19.4% -28.7%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical Housing Affordability Index by Quarter — s i
Q3-2018 124 162 448
=g Single-Family Homes e=0===Condos === C0-0pS Q4-2018 134 183 833
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750 Q2-2020 148 214 509
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oﬂ -2003 Q1 2005 Q1 2007 Q1 2009 Q1 2011 Q1 2013 Q1 2015 Q1 2017 Q1 2019 Q1 2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
02-2021
789
71 65
57 8 12 6
Q2-2019 Q2-2020 Q2-2021 Q2-2019 Q2-2020 Q2-2021 Q2-2019 Q2-2020 Q2-2021
+18.1% - 25.0% - 28.0% +23.9% + 24.6% -8.5% -46.7% + 50.0% - 50.0%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter ——— SIS s ——
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1,750
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1,500 Q2-2019 789 57 8
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750 Q2-2020 592 71 12
Q3-2020 645 79 13
500
3 Q4-2020 416 74 7
250 Q1-2021 351 66 3
-~ ‘ Q2-2021 426 65 6

0@ ; ’ ’ ' T T y u ’ u *
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

g g ag ag ® e o d

Q1-2019 Q1-2021

Data as of July 8, 2021. All data from the Matrix System Market Area within OneKey MLS. Report © 2021 ShowingTime. | 13



Months Supply of Inventory OneiKey

MLS

Dutchess County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q2-2021
7.6

Q2-2019 Q2-2020 Q2-2021 Q2-2019 Q2-2020 Q2-2021 Q2-2019 Q2-2020 Q2-2021
+10.1% - 31.6% - 50.0% - 5.0% + 31.6% - 46.0% - 57.0% + 58.8% -51.9%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter —— ————— —
Q3-2018 7.5 3.9 7.7
e=g=m= Single-Family Homes ~ «=®==Condos  ==#==Co-0ps Q4-2018 59 4.7 52
30.0
Q1-2019 6.3 4.2 3.8
5.0 Q2-2019 7.6 3.8 3.4
Q3-2019 6.5 3.7 3.1
20.0 Q4-2019 4.6 2.3 4.0
Q1-2020 5.1 3.2 3.4
15.0
Q2-2020 5.2 5.0 5.4
100 ¢ Q3-2020 5.1 4.8 5.2
Q4-2020 2.9 4.0 2.8
L
5.0 Q1-2021 2.4 3.1 1.1
o0 Q2-2021 2.6 2.7 2.6

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2021. All data from the Matrix System Market Area within OneKey MLS. Report © 2021 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 02-2020 Q2-2021  Percent Change YTD 2020 YTD 2021  Percent Change

935

828 862
P 632 584 662 558 584 533 o o

New Listings 436 433 470 584 862 + 47.6% 1,142 1,332 + 16.6%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

677
580 508
. 464 491

Pending Sales 37 pgp 21 3B g 30 - 390 598 +53.3% 692 1,013 +46.4%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

655
382 368 ara 2 436 402 470 465 0 0

Closed Sales 276 313 206 296 465 +57.1% 609 935 +53.5%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

95 93
77 77 82 o 82 o 76 -

Days on Market 56 & 89 64 -28.1% 91 66 -27.5%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

Jry o5 53@9‘3‘3 e
#° @8 ©® 08 gﬁﬂf’“ & 5“9"“'@0 31“‘3916 5’1%1‘600 : : :
Et

Median Sales Price $297,500 $375,000 +26.1% $290,000 $365,000 +25.9%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021
LA LT S
A O e AP C s = - - 0 0

Average Sales Price S @O e ST G 6T ] $308,213 $430,929 +39.8% $311,863 $422,381 +35.4%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

% L 992%
. . : 96.7% 95.3% 95.2% 04.8% 95.0% e S 9T% 0 o 0 0 () 0

Pct. of Orig. Price Received 9% 0ye0; 2% 948% g0, 950% 95.0%  99.2%  +4.4% 941%  98.3%  +4.5%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

152 150 6 154 154
- g 138

Housing Affordability Index 128 L JEUR B 154 125 -18.8% 158 128 -19.0%

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

854
773 Y 800 s 657 67 737

Inventory of Homes for Sale 497 o 497 675 497 -26.4% -- -- -

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

71 B
5.8 6.1 vl 6.1 3 49 5.2 5.1

Months Supply of Inventory - 81 4 26 5.2 26 -50.0% - - —

Q3-2018 Q1-2019 Q3-2019 Q1-2020 Q3-2020 Q1-2021

Data as of July 8, 2021. All data from the Matrix System Market Area within OneKey MLS. Report © 2021 ShowingTime. | 15
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